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TOCETHER with all a singular the rights, members, hereditaments, am] appurtenances to the same belangiog or in any wa
incident or appertaining, including all nilt-in stoves and selrigerators, heating. air conditioning, plumbing and electrieal fistares, wall
to wall carpeling, fenves and sates, amd any other equipment or fislmes aow or Bercatier attached, connecied or fitted in any nxanner,

it being the intention of the partics heseto hat all sueh fitures and equipment, other than houschold fumituee, be consideral par of
the realty. -

TO HAVE AND TO HOLD all and singular the said premises wito the Morlgagee, its suceessors and assigns forever,

The Montgavor renresents and warrants that said Mortgagor is seized of the above described premises in foe simple absolute; that
the above describial premises are free and clear of all Tiens or other enconhrances; that the Mortgagor is Jaw lully enpowercl 1o cons
vey o encumber e same; and that the Mortgagor will forover defend the sand prewises unlo the Mortgagee, ils suceessors and assigns,
from and against the Mestgagor aml every person whomsoever lawdully chabming or to claim the same or any part thereof,

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal amd interest on the indebtedness evidenced by said ypromissory note at \he
times and in the manner therein provided,

2. That this morteage will secure the Morteagee for any additional suws which may be advanced hereafter, at the option of the
Morttagee, for the payment of tares, or public assessments, hazard fnsurance premiinns, repairs or ather sueh purposes porsnant to the
mravisions f thes wortgave, and abvo for any oans or adviusees that atay hereafter be made by the Mortgagee to the Murtgagor under
the authurity of Sce. 13:55, 1962 Code of Laws of Sonth Carolina, as amended, or similar statites; aml alf sums so advaneed shall bear
interest al the same rate of rates as that provided in said note unless olherwise agreed upon by the padtivs and shal] be payable at the
demand of the Mortgagee, unless othenyise provided in writing. . )

3. That Mortgager will keep the fmprovenents on the wortgaged premises, whether now existing or hereafter to be erected], fnsured
against loss by fire, windstorm and other hazands in a sune not hess than the balance due herevnder at any tiwe awd in 2 company or
companies aceeptishle to the Mortgagee, and Mortgager does herehy assign the policy or palicies of fsurance 1o the Maortgagee and
agrees tat all such policies shall be Liehd hy the Mottgazee should it so,require and shall dinelude loss payable classes in faver of the
Mortgagee; and in the event of loss, Mortgagor will kive inunediate notice thereof to the Mortgagee by registesed mail; and shonld the
Mortiagor at any time fail to keep said premuses insured or fail to pay the preminms for such' insuranice; tho the Muatgagee may cause
such improsenicnts to be insured in the name of the Mortagor and reimburse itself for the cost of such insurance, wilh interest as
hereinabove provided, ' T . ' .

4 That the Montgagor will keep all improvéments upon the mostgaged premisés in good repair, aml should Mortgagor fail to do
30, the Mortgitgee may, af ils option, enter upen said premises and make whatever kepairs are necessary and charge the expenses for such
1epairs to the moityage debt and collect the same under this mortgape, with interest as hereinabove provided.

5. That the Mortzagee may at any time. require the issuance and maintenance of insurance upan the life of any pesson obli?alcd
under the indebteduess secured herehy in a sum sufficient to pay the mortdage deht, with the Mortidwee as. heneficia i and it the
premiums are not otherwise paid, the Mortgagee may pay sxid premiums and any amount so paid shall become a part of the mortgage
cbt. b : . L

6. That Mostgagor aurees to pay alf taves and ather public"assessments Iévied azainst the mortgaged- premises on or hefore the
dure dlates theseof and to exhibit the receipts therefor at the offices of the Mortygapee. immediately upon payment, and should the Mont-
sagor fuil to pay such taves and assessments when the same shall fall due, the Mortpagee way, ot its option, pay the same and charge
the amounts se paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That i this mortstage secures a “comstruction Ioan”, the Mortgagor agrees that the pringipal amount of the indeltelness heteby
secured shall be dishunsed to the Mortgagor in periodic payments, as construction progresses, in acconlance with the terms and condie

lil;lls of a Construction Loan Agreement which s separately executed but is made a part of this mortgage and incorporatedd hereln by
reference,

B, That the Mortgagor will not further enctmber the premises above deseribedl, without the prior consent of the Moilgapee, and
should the Mortizagor so encumber such premises, the Morlgagee may, at its option, declare the indebtedness hereby seeured to be
immediately due and payable and may institute any procecdings necessary to collect said indebtedness,

9. That shoukl the Mostgagor alicnate the mortgaged premises by Cunteact of Sale, Bond for Title, or Decd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall e required to file with the Assoclation an
application for an assumption of the martiage fndehtedness, pay the reasonable cost s required by the Association for processing the
assumption, furnish *he Association with a copy of the Contract of Sale, Bowd for "Title, or Dewd of Comeyance, and have the interest
rate on the foan halance evisting at the time of transfer modificd by increasing the interest rate o the said loan balance to the maxl-
mam rate per anuun penmitted o be charged at it tioe by applicable Soith Caroling haw, o o Jesser ineacase in futesest rate as may
be determined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate and monihly pay-
ments, anl will mail him a new passhook. Shuuld the Mostgtazor, or his Parchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby svcured to be immediately due and payable and may
institute any proceedings necessary 1o colleet said Indebtedness.

10, That should the Mortzagor fail 10 make payments of principal and Interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or #f there should be any: faiture to comply with and abide by any hy-laws or the charter of
the Morteagee, or any stipubations sel ont in s mestgage, the Morticagee, af jts option. may write o the Mortgagor at his last known
adress givimg him thisty (30) days in whith to rectify the said default and shonld the Mortgagor fail to rectily sald default within the
sald thisty days, the Mortgagee, 1may, at its oplion, increase the interest rate on the loan balince for the remaining term of the Joan ¢t
for a lesset terun 1o the waninmm rate per amum permilled to be charged at that e by applicable South Caroling Taw, or a lesser
ncrease rate as may be determined by the Association. The monthly pyments will he adjusted accondingly,

1L That should the Mortgagor fail ta make mayments of priveipal and interest as due on the pramissory note and should any monthly
installment bevome past due for a period i eveess of 15 dags, the Mortgageo may collent a “late charge™ not Lo exceed an amount

equal lo five (55 ) per centum of any such past due installment in onler to cover the eatra expense incident to the handling of such
delinquent payments,

12. That the Mortgagor herehy asshns to the Mortgagee, its successans and assigns, all the rents. fssues, and profits accruing from
the morteaged premises, retaining e right 1o colleet the same so long as the el herely seewred is not in anears of ayment, but
should any part of the principal indebitedness, or interest, taves, or fite imnrance preminms, be past due and onpaid, the Mortgagee
may witheut notice or further procecdines tabhe aver the morttaged premises, if they shall be oconpiod by a tesant or tenants, and
collect said sents and profits and apply the <ame to the fadebtediess hereby secnred, withont Hability to account for anything moré
than the rents and profits actually collecten!, boss the cost of callection. ane any teaant ds aulhosized. upon request by Mortgagee, to
make all renta) pavments direct to the Mortuaeee, withont labikity to the Morteagor, won notified 1o the vomtrary by the Mortzagen;
and should sakl premises ab the time of such defantt be oocupied by the Martzagor, the Marteagee may apply lo the Jodge of the
County Courl or te any Judze of the Conrt of Common Pleas who shall e resident or prosiding i the connty aforesaid for the appoints
ment of a reeeiver with anthority to Like povession of saidd premises and collect sueh rents and meofits, applying sahl rents, after p.lr-

Y

inﬁ th:d cost of collextion, to the morgage debt ithout Jiability 12 account for anything more than the rents and profits actual
collected.

13. That the Mortgagee, at ts option, may tequire the Modteagor to pay ta the Morteagee, on the first day of each month until the

note sccuted hereby is fully pail, the following sums in addition to the payments of principal and interest pravided in said nale; & sum
equal to the premiums thal will nest become ue and payable on polices of moreage saranty imuranee {if applicable), fire and other
hazard insurance cosering the mortgaredl property, plus taves. ard asswessments neat due i the mortgieed premises (all as estimated by
the Mortcagee) less all sums alveady paid therefor, divided v the nuntwee of months to ehyme befure one nronth rrim 1n the date when
such preniums, taves, and asessinents will be due and payalde, such sums to be held by Morteagee fo pay skl premiming, taxes and
special asessments, Mookl (hese payments eveerd the amount of payients actmally made by the Marteagee for taves, assessments, or
surance premimns, e evoess may be creddited by the Mosteagee on snbsequent payments to be ke by the Mortgagor; il, however,
saitd sums shall be imulficient to make saj payments when the same shall immu- e and payahle, the Marteagor shall pay fo the
Morteagee any amounts ecessary to male up the deficiency, The Morteagor firtlier azrees that 3p the emd of ten years from the date
iereof, Mortgagee inay, al its oplion, 3 ly for renewal of mortgage gnarauty or simibir inswrance (if applicable) twering the halance
then remainitz due on the mortgage debd. and the Morteagor mav. at its option, pay the single preminm renuired for the remalning
years of the term or the Martgagee may pay stkh premivnr amd ahd the same ta the marteage debt, in which svent the Morteagor shal}
repay (0 Morteagee such prendum payment, with futerest, at the rate spevified in sai promiissory pote, in equal monthly Installments
over the remaining payment period,
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